
Chofter lnstitute at Erskine
1201 Main Street, Sr.lite 300, Colurnbia, SC 29201

FY2O BUDGET PROJECTION

This budget projection is based on the projected enrollment increase for the schools that are authorized by the
Charter Institute at Erskine. The Charter Institute at Erskine Board of Directors has approved four new schools
for the FY 2019-20 school year. Five of the lnstitute's existing charter schools will be expanding in grade level
next year.

Below is a breakdown of the Institute's budget request:

Attached is the detailed breakdown ofthe proposed budget and the detailed projected enrollment from our schools.

Number ofexisting charter schools authorized by the Charter Institute at Erskine 13

Number ofauthorized new charter schools that will open in the fall of 2019 4

FYi9 45-Day Count (current fiscal year) 8392
FY19 Estimated Averase Daily Membership (ADM) 16.4s6.38
FY19 Estimated Weishted Pupil Units (WPU) 1.t,t62.12
FY19 Estimated Education Finance Act Funding s27.737 .868.20
FY19 Estimated Charter School Act Funding $28.614,452.00

FY20 Proiected Enrollment 11,r29
FY20 Proiected Averase Daily Membership (ADM) 21,404.00
FY20 Proiected Weishted Pupil Units (WPU) 15.063.30
FY20 Proiected Education Finance Act Funding $37,432,300.s0
FY20 Proiected Charter School Act Funding $40,781,050.00
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CHARTER INSTITUTE AT ERSKINE
FY2O BUDGET PROJECTION
FY2O DETAILED SUMMARY

BRICK AND MORTAR SCHOOLS

rY20
ENROLLMENT
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FY2O
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I Belton Preparatory Academy n0 I10.00 | 17 .40 $ 291.739.00 $ 422,640.00
2 Calhoun Falls Charter School 2t7 375.00 269.27 $ 669,135.95 $ 969,372.00
3 Coastal Leadership Academy 340 466.00 423.00 $ 1,051,155.00 $ 1,522,800.00
4 Gray Collegiate Academy 550 I t30.00 829.00 $ 2,060,065.00 $ 2,984,400.00
5 Mevers School of Excellence ll88 2012.00 1425.93 $ 3.543"436.05 $ s.133.348.00
6 Midlands STEM Institute 284 586.00 380.00 $ 944,300-00 $ 1.368,000.00
7 Montessori School of Camden 9l 99.00 119.74 $ 297,s53.90 $ 431.064.00
8 Oceanside Collegiate Academy 650 I167.00 944.00 $ 2,3,15,840.00 $ 3,398,400.00
9 Royal Live Oaks Academy 619 1729.00 923.93 s 2.295,966.0s $ 3,326,148.00

10 Virtus Academy of South Carolina 368 573.00 444.60 $ r,104,831.00 $ 1.600.560.00
TOTAL BRICK AND MORTAR SCHOOLS 4447 8247,00 5876.87 $ 14,604,021.95 $ 21,156.732.00

VIRTUAL SCHOOLS
I Cyber Academy of South Carolina 2125 4520.00 2970.00 $ 7.380,450.00 $ s,643,000.00
2 Odyssey Online Leamins 340 365.00 3 85.1 5 $ 957.097 .75 $ 731.785.00

South Carolim Virtual Charter School 3237 6',t 12.00 4554.75 $ r r.i r 8,553.75 $ 8.654,025.00
TOTAL VIRTUAL SCHOOLS 5102 11597.00 7909.90 $ 19,656,'t01.50 $ 1s,02E,E10.00

NEW SCHOOLS- BRICK AND MORTAR
1 Clear Dot Charter School 300 560.00 368.65 $ 916.095.25 $ r.32?.140.00
2 Lesion Collesiate Academv ,150 648.00 637.20 $ 1.583,442.00 $ 2.293 ,920 .00

3 Summit Classical School I l0 160.00 t2'7.40 $ 3 16,589.00 $ 4s8.640.00
4 Thomwell Campus 120 192.00 143.28 $ 356,050.80 $ s 1s,808.00

TOTAI NEW SCHOOLS 980 1560.00 1216.53 s 3,172,177.05 $ 4.595.508.00
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Bdck and Mortax Schools 4447 8247.00 s876.87 $ t4,604,021.95 $ 21.156.732.00
Virtual Schools 5',702 11597.00 7909.90 $ t 9.656, t01.50 $ 15,028,8r0.00
New Schools 980 r560.00 t276.53 $ 3,1'72,17'1 .05 $ 4,595,508.00

TOTAL PROJECTIONS ttt29 21404.00 15063.30 $ 37,432Joo.so $ 40,781,050.00
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